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$&7�1R����Regular Session, 2004

SENATE BILL NO. 706

BY SENATOR HOLLIS

AN ACT1

To amend and reenact R.S. 9:3573.4(A) and (B) and to repeal R.S. 9:3573.2(B)(1) and2

3573.14(B), relative to the Credit Repair Services Organization Act; to remove3

exemptions for certain corporations and associations; to provide for bonding; and to4

provide for related matters.5

Be it enacted by the Legislature of Louisiana:6

Section 1.  R.S. 9:3573.4(A) and (B) are hereby amended and reenacted to read as7

follows: 8

§3573.4.  Bond; trust account9

A.  All credit repair services organizations required to be licensed by the10

commissioner shall obtain a surety bond issued by a company licensed to do11

business in Louisiana or establish a trust account as provided in this Section.12

B.  A copy of the The bond shall be filed with the Office of Financial13

Institutions.  If a trust account is established, a notarized or otherwise official14

notification of the deposit by the depository institution shall be filed with the Office15

of Financial Institutions.  Such notification shall include, at a minimum, the name of16

the financial institution, name of the credit repair services organization, account17

number, and verification that the account is established in accordance with the terms18

set forth in this Section.19

*          *          *20

Section 2.  R.S. 9:3573.2(B)(1) and 3573.14(B) are hereby repealed in their entirety.21

Section 3.  This Act shall become effective upon signature by the governor or, if not22

signed by the governor, upon expiration of the time for bills to become law without signature23

by the governor, as provided by Article III, Section 18 of the Constitution of Louisiana. If24
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vetoed by the governor and subsequently approved by the legislature, this Act shall become1

effective on the day following such approval.2

PRESIDENT OF THE SENATE

SPEAKER OF THE HOUSE OF REPRESENTATIVES

GOVERNOR OF THE STATE OF LOUISIANA

APPROVED:                          


